March 26, 2001

that the hearing which was previously
scheduled before the Committee on En-
ergy and Natural Resources on Tues-
day, March 27, 2001, at 9:30 a.m. in room
SD-106 of the Dirksen Senate Office
Building has been rescheduled for Tues-
day, April 3, 2001, at 9:30 a.m., in room
SD-628 of the Senate Dirksen Office
Building in Washington, D.C.

The purpose of this hearing is to con-
sider national energy policy with re-
spect to impediments to development
of domestic o0il and natural gas re-
sources.

Because of the limited time available
for the hearing, witnesses may testify
by invitation only. However, those
wishing to submit written testimony
for the hearing record should send two
copies of their testimony to the Com-
mittee on Energy and Natural Re-
sources, United States Senate, SRC-2
Senate Russell Courtyard, Washington,
D.C. 20510-6150.

For further information, please call
Trici Heninger or Bryan Hannegan at
(202) 224-7932.

—————

AUTHORITY FOR COMMITTEES TO
MEET

COMMITTEE ON ARMED SERVICES

Mr. HATCH. Mr. President, I ask
unanimous consent that the Com-
mittee on Armed Services be author-
ized to meet during the session of the
Senate on Monday, March 26, 2001, at
4:30 p.m., in closed session to receive a
briefing from the Department of De-
fense on Taiwan’s current request for
purchases or defense articles and de-
fense services from the U.S.

The PRESIDING OFFICER. Without
objection, it is so ordered.

———
PRIVILEGE OF THE FLOOR

Mr. HATCH. Madam President, I ask
unanimous consent that Stuart Nash of
my staff be granted the privilege of the
floor during the duration of the debate
on campaign finance reform.

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered.

APPOINTMENT

The PRESIDING OFFICER. The
Chair, on behalf of the President pro
tempore, pursuant to Public Law 106-
5564, appoints the Senator from Michi-
gan (Mr. LEVIN) to the Board of Trust-
ees for the Center for Russian Leader-
ship Development.

————

SMALL BUSINESS AND FARM EN-
ERGY EMERGENCY RELIEF ACT
OF 2001

Mr. McCONNELL. I ask unanimous
consent the Senate now proceed to the
consideration of Calendar No. 21, S. 295.

The PRESIDING OFFICER. The
clerk will report the bill by title.

CONGRESSIONAL RECORD—SENATE

The assistant legislative clerk read
as follows:

A bill (S. 295) to provide emergency relief
to small businesses affected by significant
increases in the prices of heating oil, natural
gas, propane, and kerosene, and for other
purposes.

There being no objection, the Senate
proceeded to consider the bill which
had been reported from the Committee
on Small Business, with an amendment
to strike all after the enacting clause
and inserting in lieu thereof the fol-
lowing:

SECTION 1. SHORT TITLE.

This Act may be cited as the ‘‘Small Busi-
ness and Farm Energy Emergency Relief Act
of 2001”.

SEC. 2. FINDINGS.

The Congress finds that—

(1) a significant number of small businesses
in the United States, non-farm as well as ag-
ricultural producers, use heating oil, natural
gas, propane, kerosene, or electricity to heat
their facilities and for other purposes;

(2) a significant number of small businesses
in the United States sell, distribute, market,
or otherwise engage in commerce directly re-
lated to heating oil, natural gas, propane,
and kerosene; and

(3) sharp and significant increases in the
price of heating oil, natural gas, propane, or
kerosene—

(A) disproportionately harm small busi-
nesses dependent on those fuels or that use,
sell, or distribute those fuels in the ordinary
course of their business, and can cause them
substantial economic injury;

(B) can negatively affect the national
economy and regional economies;

(C) have occurred in the winters of 1983-
1984, 1988-1989, 1996-1997, and 1999-2000; and

(D) can be caused by a host of factors, in-
cluding global or regional supply difficulties,
weather conditions, insufficient inventories,
refinery capacity, transportation, and com-
petitive structures in the markets, causes
that are often unforeseeable to those who
own and operate small businesses.

SEC. 3. SMALL BUSINESS ENERGY EMERGENCY
DISASTER LOAN PROGRAM.

(a) IN GENERAL.—Section 7(b) of the Small
Business Act (15 U.S.C. 636(b)) is amended by
inserting after paragraph (3) the following:

‘“(49)(A) In this paragraph—

‘(i) the term ‘heating fuel’ means heating
oil, natural gas, propane, or kerosene; and

‘(i) the term ‘sharp and significant in-
crease’ shall have the meaning given that
term by the Administrator, in consultation
with the Secretary of Energy.

‘(B) The Administration may make such
loans, either directly or in cooperation with
banks or other lending institutions through
agreements to participate on an immediate
or deferred basis, to assist a small business
concern that has suffered or that is likely to
suffer substantial economic injury as the re-
sult of a sharp and significant increase in the
price of heating fuel or electricity.

‘“(C) Any loan or guarantee extended pur-
suant to this paragraph shall be made at the
same interest rate as economic injury loans
under paragraph (2).

‘(D) No loan may be made under this para-
graph, either directly or in cooperation with
banks or other lending institutions through
agreements to participate on an immediate
or deferred basis, if the total amount out-
standing and committed to the borrower
under this subsection would exceed $1,500,000,
unless such applicant constitutes a major
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source of employment in its surrounding
area, as determined by the Administration,
in which case the Administration, in its dis-
cretion, may waive the $1,500,000 limitation.

‘“(E) For purposes of assistance under this
paragraph—

‘(1) a declaration of a disaster area based
on conditions specified in this paragraph
shall be required, and shall be made by the
President or the Administrator; or

““(ii) if no declaration has been made pursu-
ant to clause (i), the Governor of a State in
which a sharp and significant increase in the
price of heating fuel or electricity has oc-
curred may certify to the Administration
that small business concerns have suffered
economic injury as a result of such increase
and are in need of financial assistance which
is not available on reasonable terms in that
State, and upon receipt of such certification,
the Administration may make such loans as
would have been available under this para-
graph if a disaster declaration had been
issued.

‘(F) Notwithstanding any other provision
of law, loans made under this paragraph may
be used by a small business concern de-
scribed in subparagraph (B) to convert from
the use of heating fuel or electricity to a re-
newable or alternative energy source, includ-
ing agriculture and urban waste, geothermal
energy, solar energy, wind energy, and fuel
cells.”.

(b) CONFORMING AMENDMENTS RELATING TO
HEATING FUEL AND ELECTRICITY.—Section
3(k) of the Small Business Act (156 U.S.C.
632(k)) is amended—

(1) by inserting ‘¢, sharp and significant in-
creases in the price of heating fuel or elec-
tricity’’ after ‘‘civil disorders’’; and

(2) by inserting ‘‘other’” before ‘‘eco-
nomic’’.
SEC. 4. AGRICULTURAL PRODUCER EMERGENCY
LOANS.

(a) IN GENERAL.—Section 321(a) of the Con-
solidated Farm and Rural Development Act
(7 U.S.C. 1961(a)) is amended—

(1) in the first sentence—

(A) by striking ‘‘operations have” and in-
serting ‘‘operations (i) have’’; and

(B) by inserting before ‘‘: Provided,” the
following: ‘, or (ii)(I) are owned or operated
by such an applicant that is also a small
business concern (as defined in section 3 of
the Small Business Act (15 U.S.C. 632)), and
(IT) have suffered or are likely to suffer sub-
stantial economic injury on or after June 1,
2000, as the result of a sharp and significant
increase in energy costs or input costs from
energy sources occurring on or after June 1,
2000, in connection with an energy emer-
gency declared by the President or the Sec-
retary’’;

(2) in the third sentence, by inserting be-
fore the period at the end the following: ‘‘or
by an energy emergency declared by the
President or the Secretary’’; and

(3) in the fourth sentence—

(A) by inserting ‘‘or energy emergency’’
after ‘‘natural disaster’” each place it ap-
pears; and

(B) by inserting ‘‘or declaration”
‘‘emergency designation’’.

(b) FUuNDING.—Funds available on the date
of enactment of this Act for emergency loans
under subtitle C of the Consolidated Farm
and Rural Development Act (7 U.S.C. 1961 et
seq.) made to meet the needs resulting from
natural disasters shall be available to carry
out the amendments made by subsection (a).
SEC. 5. GUIDELINES.

Not later than 30 days after the date of en-
actment of this Act, the Administrator of
the Small Business Administration and the
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